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New Global Threat: Cyber Attack

The number of companies exposed to cyber attack or information systems breach
shows that cyber risk is a real and present danger.

The strength and diversity of the cyber threat demonstrates the importance of
early detection of any vulnerability.

Cyber attack is not just an IT problem, it covers the entire business and personnel.

In today's digital world, where work, education and payments are increasing,
everyone connected to the business should be educated about attacks and the
business should take precautions for detections.

In addition to the procedures that businesses should perform to prevent cyber
attacks, the company's cyber insurance results in protecting the company and
data against potential problems throughout the process!

Cyberinsurance is used to protect businesses from risks associated with
information technology infrastructure and operations. Risks of this nature are
typically excluded from traditional commercial general liability policies, or at least
not specifically identified in traditional insurance products.
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New Global Threat: Cyber Attack

The data below, describing how serious cyber attacks can be for your business,
describes the global threat's costing $6 trillion annual loss by the end of 2021!

v'$530 million: The cost of the January 2018 Coincheck attack, the largest
cryptocurrency heist to date. (Source: Time Money)

v'Globally, cybercrime was the second most reported crime in 2016.
(Source: PWC)

v'In proportion to the total number of crimes, cybercrime, for example, accounts
for more than 50% of all crime in the UK. (Source: National Crime Agency)

v'$16 billion: The Javelin Strategy & Research 2017 Fraud Report revealed that
15.4 million U.S. consumers (up 17.5 percent) lost $16 billion to identity fraud

in 2016. This marks an increase from 2015, when 13.1 million victims lost

$15.3 billion (Source: Javelin Strategy & Research)
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The Most Common Types of Cyber Attacks

Ransomware - |t can take different forms, but an effective virus it
infects your computer and takes control from the user. Then ransom
threatens to delete all data unless paid. In 2017 WannaCry is an
example of a Ransomware attack.

loT Vulnerabilities - |oT is the “Internet of Things” These devices
often have basic protections; but easier back to a network can allow
the door to open.

Email/Social Engineering/Spear Phishing - This category, relates to
targeted attacks against individuals. "hackers" collects the individual's
personal information and attacks the person's company, data for
imitation. For example, sharing like a CEQO and transferring money.

loT for DDOS attacks - This type of attack It targets and hijacks
vulnerabilities in |oT devices such as security cameras. When a device
is infected, it spreads the malware to other vulnerable devices,
expanding its reach.

Malware - Malware is a general term covering offensive and/or
unauthorized forms of software, including computer viruses, worms,
Trojans, ransomware, spyware,.

Phishing - It is a fraud practice through emails thought to be sent
from reputable companies to obtain personal data of individuals such
as credit card numbers.
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The Most Common Types of Cyber Attacks

Web-Based Attacks - From buffer overflows to SQL attacks
Hackers have a variety of techniques to attack Web applications.

Spam - Advertising, phishing, spreading malware, etc. for purposes,
they are irrelevant or unwanted messages that are usually sent to a
large number of users over the Internet.

Service Interruption - In computing, a service interruption attack
is when the perpetrator interrupts a machine/network resource
temporarily or indefinitely with the internet-connected host.

Intruder Threat - Hacker obtaining user passwords and by logging
into the system. It is usually caused by easily guessed passwords or a
malware infection of the system.

Botnet's- A network of private computers infected with malware and
controlled as a group without their owners' knowledge.

Exploit Kits - A software kit of automated programs designed to run
on web servers to identify software vulnerabilities on client machines
communicating with it.

Physical Manipulation/damage/theft/loss - Physical manipulation
of systems (eg computer theft or damage).
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Cyber Insurance
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Cyber Insurance
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